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Discussion topics

l Introduction Randall Oliphant |

l Project History & Overview Bob Gallagher l

l Geology Mark Petersen l

l Resource/Drilling Mark Petersen l
Community and First Nations Bob Gallagher

l Environment Bob Gallagher l

l Project Development Bob Gallagher l

l Impact to New Gold Randall Oliphant l




Cautionary statement

All monetary amounts in U.S. dollars unless otherwise stated

CAUTIONARY NOTE REGARDING FORWARD -LOOKING STATEMENTS

Certain information contained in this document including any information relating to New Gold's future financial or operating performance may be deemed “forward
looking" . All statements in this news release, other than statements of historical fact, that address events or developments that New Gold expects to occur, are
"forward -looking statements" . Forward -looking statements are statements that are not historical facts and are generally, but not always, identified by the words
"expects", "does not expect’, "plans", "anticipates', "does not anticipate”, "believes", "intends", ‘“estimates", "projects”, ‘"potential’, "scheduled", “forecast', "budget"
and similar expressions, or that events or conditions "will", “"would", "may", "could", "should" or "might" occur. All such forward -looking statements are based on the
opinions and estimates of management as of the date such statements are made and are subject to important risk factors and uncertainties, many of which are beyond
New Gold's ability to control or predict . Forward -looking statements are necessarily based on estimates and assumptions (including that the business of Richfield will be
integrated successfully in the New Gold organization) that are inherently subject to known and unknown risks, uncertainties and other factors that may cause actual
results, level of activity, performance or achievements to be materially different from those expressed or implied by such forward -looking statements . Such factors
include, without limitation : significant capital requirements ; fluctuations in the international currency markets and in the rates of exchange of the currencies of Canada,
the United States, Australia, Mexico and Chile; price volatility in the spot and forward markets for commodities ; impact of any hedging activities, including margin
limits and margin calls; discrepancies between actual and estimated production, between actual and estimated reserves and resources and between actual and
estimated metallurgical recoveries ; changes in national and local government legislation in Canada, the United States, Australia, Mexico and Chile or any other country
in which New Gold currently or may in the future carry on business ; taxation ; controls, regulations and political or economic developments in the countries in which
New Gold does or may carry on business ; the speculative nature of mineral exploration and development, including the risks of obtaining and maintaining the validity
and enforceability of the necessary licenses and permits and complying with the permitting requirements of each jurisdiction that New Gold operates, including, but not
limited to, Mexico, where New Gold is involved with ongoing challenges relating to its environmental impact statement for the Cerro San Pedro Mine; the lack of
certainty with respect to the Mexican and other foreign legal systems, which may not be immune from the influence of political pressure, corruption or other factors
that are inconsistent with the rule of law; the uncertainties inherent to current and future legal challenges the company is or may become a party to, including the third
party claim related to the El Morro transaction with respect to New Gold's exercise of its right of first refusal on the EI Morro copper -gold project in Chile and its
partnership with Goldcorp Inc., which transaction and third party claim were announced by New Gold in January 2010 ; diminishing quantities or grades of reserves ;
competition ; loss of key employees ; additional funding requirements ; actual results of current exploration or reclamation activities ; changes in project parameters as
plans continue to be refined ; accidents ; labour disputes ; defective title to mineral claims or property or contests over claims to mineral properties . In addition, there
are risks and hazards associated with the business of mineral exploration, development and mining, including environmental hazards, industrial accidents, unusual or
unexpected formations, pressures, cave-ins, flooding and gold bullion losses (and the risk of inadequate insurance or inability to obtain insurance to cover these risks)
as well as "Risk Factors" included in New Gold's disclosure documents filed on and available at www .sedar.com. Forward -looking statements are not guarantees of
future performance, and actual results and future events could materially differ from those anticipated in such statements . All of the forward -looking statements
contained in this document are qualified by these cautionary statements . New Gold expressly disclaims any intention or obligation to update or revise any forward -
looking statements, whether as a result of new information, events or otherwise, except in accordance with applicable securities laws.




Cautionary stat)be

CAUTIONARY NOTE TO U.S. READERS CONCERNING ESTIMATES OF MEASURED, INDICATED AND INFERRED RESOURCES

Information  concerning the properties and operations discussed herein has been prepared in accordance with Canadian standards under applicable Canadian securities
laws, and may not be comparable to similar information for United States companies . The terms "Mineral Resource", "Measured Mineral Resource", "Indicated Mineral
Resource” and "Inferred Mineral Resource” used in this news release are Canadian mining terms as defined in accordance with NI 43-101 under guidelines set out in
the Canadian Institute of Mining, Metallurgy and Petroleum ("CIM") Standards on Mineral Resources and Mineral Reserves adopted by the CIM Council on December 11,
2005 . While the terms "Mineral Resource", "Measured Mineral Resource", "Indicated Mineral Resource" and "Inferred Mineral Resource" are recognized and required by
Canadian regulations, they are not defined terms under standards of the United States Securites and Exchange Commission . Under United States standards,
mineralization may not be classified as a "reserve" unless the determination has been made that the mineralization could be economically and legally produced or
extracted at the time the reserve calculation is made. As such, certain information contained in this news release concerning descriptions of mineralization and
resources under Canadian standards is not comparable to similar information made public by United States companies subject to the reporting and disclosure
requirements of the United States Securities and Exchange Commission . An "Inferred Mineral Resource" has a great amount of uncertainty as to its existence and as to
its economic and legal feasibility . It cannot be assumed that all or any part of an "Inferred Mineral Resource" will ever be upgraded to a higher category . Under
Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or other economic studies . Readers are cautioned not to assume that all or
any part of Measured or Indicated Resources will ever be converted into Mineral Reserves . Readers are also cautioned not to assume that all or any part of an "Inferred
Mineral Resource" exists, or is economically or legally mineable . In addition, the definitions of "Proven Mineral Reserves" and "Probable Mineral Reserves" under CIM
standards differ in certain respects from the standards of the United States Securities and Exchange Commission .

TECHNICAL INFORMATION T NEW GOLD AND RICHFIELD VENTURES
The scientific and technical information in this document has been reviewed by Mark Petersen, a Qualified Person under National Instrument 43-101 and employee of
New Gold.

See Ri c hf iMafchd 8,s2011 NI 43-101 Technical Report available on SEDAR at www .sedar.com for detailed information regarding the Blackwater Project resource
estimate . The Blackwater resource estimate contained in this document is effective as of March 2, 2011 and was derived from information prepared by or under the
supervision of Mr. Ronald Simpson, P. Geo, President of Geosim Services Inc., an independent f qu al ipfeir esdunder National Instrument 43-101 Standards of
Disclosure for Mineral Projects NI 43-101.
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A compelling strategic acquisition

A Acquisition of Richfield and its Blackwater Project met all corporate development
objectives

[ Sizeable gold resource with significant exploration potential

Accretive on all key metrics with minimal dilution (~10%)

Asset in jurisdiction where New Gold has strong presence

Ability to fund internally and benefit from tax synergies

[
[
[
[

Compliments growth pipeline with asset of greater scale




Review of transaction

The right time...

-

A New Gold trading at
97% of all -time high
at time of
announcement

A 390% share price
appreciation since
combination with
Western Goldfields

A Blackwater was
relatively unknown
asset

\_

\

J

Notes: 1.

The right size...

-

A Issued 48.6 million
shares

\

T ~12% increase

A Value of C$480 million
based on pre -closing
share price (5/31/11)

A New Gold
shareholders retain
90% pro forma
ownership

\_ J

The right asset...

-

A Established gold
resource @

\

T 1.8 million ounces
indicated

T 2.0 million ounces
inferred

A Significant exploration
potential

A Acquired ~C$25
million Richfield cash

(4
Refl ective of New Golddéds share of mineral resources per March 2011 Technical Report . ;oo




Building resources for shareholders

Basic shares outstanding Measured & Indicated Gold Inferred Gold Resources
(millions) Resources (Moz) (Moz)
800 - 20.0 ~ 10.0 -
+14%

14.9

600 - 0 - 5 - 0
+12% 15.0 13.1 /l | 7.5 +49%
449

"

6.1
5.0 - /| |
4.1

400 10.0 A
200 A 5.0 A 2.5 -
0 0.0 - 0.0 -

- New Gold | l Pro forma Richfield acquisition

[ Resource to continue to build for benefit of shareholders with no incremental dilution ]

Notes: 1. Measured and Indicated resources shown inclusive of Reserves.
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History of the Blackwater mining area

1l1]

A Property discovered in 1973 by Granges Inc.
A Work primarily included ground/air surveys and soil sampling

A Additional ground/air surveys and trenching
A Drilling commenced in 1985
A ~64 holes drilled between 1985 and 1987

A Limited drilling on property of ~10 holes

A Silver Quest Resources Lt d . (ASi Il ver Questo) acquires Da\
A Drilled seven holes in 2005  -2006

A Focus of historical  drilling on high grade vein gold targets as well as
silver




Hi st ory of the Bl ackwat e

A Silver Quest options up to 75% of northern Davidson property to Richfield
A Richfield options southern Dave property (100%)
A Conducts initial drill program targeting bulk tonnage potential of Blackwater

A Richfield options southern Jarrit property consolidating southern half of the
Blackwater project (100%)

A Richfield continues drill program on Blackwater project
A Richfield completes preliminary metallurgical testing

A ~90% gold recovery

A ~50% silver recovery

A Richfield announces initial mineral resource estimate

A Richfield formalizes joint venture on 75% owned northern Davidson
property with Silver Quest

A New Gold acquires Richfield




Project location

A Distance from Blackwater to:
.

Vanderhoof ~100 kilometres
Prince George ~160 kilometres
New Afton ~300 kilometres

Vancouver ~450 kilometres

A Located in the Nechako Plateau

Adjacentto Quesnel Trough
mining trend which hosts
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A good place to build a mine

A Excellent infrastructure in place:

I Site access via a main forestry
road connection to  Vanderhoof

I Helicopter access from bases in
Vanderhoof, Quesnel, and Prince
George

I Discussions with BC Hydro have
identified four alternate right -of -
ways for a 230 kV  powerline

I Railway adjacentto  Vanderhoof

A Local industry is primarily forestry,
ranching and guide - oultfitting

A Area actively logged to remove trees
killed by pine -beetle infestation

A Local topography i rolling hills

A Ability to drill year  -round

.......

- — — Railway

) Bnihc.e George

Gacome

ert
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Mineral rights

A Total of 60 claims covering 23,670
hectare project area

I 52 claims 100% owned (~21,020
hectares)

I 4 claims 75% owned (Silver Quest
remaining 25%) (~890 hectares)

I 4 claims optioned with private
individuals (~1,760 hectares)

A Claims are on Crown land i open to
mineral exploration and development

A No surface rights exist within project
area



http://intranet.newgold.com/Photo Library/_DSC0227.jpg
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Regional setting




Regional geophysics
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Project camp and facilities




